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Independent Auditors’ Report 
 
To the Town Council 
Town of Oakland 
Oakland, Maine 
 
We have audited the accompanying financial statements of the governmental activities and the business-type 
activities of Town of Oakland, Maine, as of and for the year ended June 30, 2014, and the related notes to the 
financial statements, which collectively comprise the Town’s basic financial statements as listed in the table of 
contents. 
 
MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS 
 
Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with accounting principles generally accepted in the United States of America; this includes the design, 
implementation and maintenance of internal control relevant to preparation and fair presentation of financial 
statements that are free from material misstatement, whether due to fraud or error. 
 
AUDITOR’S RESPONSIBILITY 
 
Our responsibility is to express opinions on these financial statements based on our audit. We conducted our audit 
in accordance with auditing standards generally accepted in the United States of America. Those standards require 
that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are 
free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the 
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal control relevant to the entity’s preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no 
such opinion. An audit also includes evaluating the appropriateness of accounting policies used and the 
reasonableness of significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements.  
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit 
opinions.  
 
OPINIONS 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the respective 
financial position of the governmental activities and the business-type activities of the Town of Oakland, Maine, as 
of June 30, 2014, and the respective changes in financial position in accordance with accounting principles 
generally accepted in the United States of America. 
 
3 
 
 OTHER MATTERS 
 
Required Supplementary Information 
 
Accounting principles generally accepted in the United States of America require that the management’s 
discussion and analysis on pages 5-11 be presented to supplement the basic financial statements. Such 
information, although not a part of the basic financial statements, is required by the Governmental Accounting 
Standards Board, who considers it to be an essential part of financial reporting for placing the basic financial 
statements in an appropriate operational, economic, or historical context. We have applied certain limited 
procedures to the required supplementary information in accordance with auditing standards generally accepted 
in the United States of America, which consisted of inquiries of management about the methods of preparing the 
information and comparing the information for consistency with management’s responses to our inquiries, the 
basic financial statements, and other knowledge we obtained during our audit of the basic financial statements. 
We do not express an opinion or provide any assurance on the information because the limited procedures do not 
provide us with sufficient evidence to express an opinion or provide any assurance. 
 
The budgetary comparison information on page 32 is required by accounting principles generally accepted in the 
United States of America. This information, although not a part of the basic financial statements, is required by the 
Governmental Accounting Standards Board, who considers it to be an essential part of financial reporting for 
placing the basic financial statements in an appropriate operational, economic, or historical context. The budgetary 
comparison schedule has been subjected to the auditing procedures applied in the audit of the basic financial 
statements.  
 
Other Information 
 
The other supplemental information section is the responsibility of management and the schedules were derived 
from and relate directly to the underlying accounting and other records used to prepare the basic financial 
statements. Such information has been subjected to the auditing procedures applied in the audit to the basic 
financial statements. In our opinion, the other supplemental information is fairly stated, in all material respects, in 
relation to the basic financial statements as a whole.  
 
 
 
Levant, Maine  
September 15, 2014 
 
 
 
 
 
 
 
 
 
 
 
          4 
Management Discussion and Analysis for the Year Ended June 30, 2014 
 
 
     As management of the Town of Oakland we offer readers of the Town’s financial statements 
this narrative overview and analysis of our financial statements.  The Town of Oakland is 
reporting its financial information in compliance with Governmental Accounting Standards 
Board (GASB) #34.  This statement is now the reporting model for governmental entities. 
 
 Financial Highlights     
• The assets of the Town of Oakland exceeded its liabilities at the close of the most recent 
fiscal year by $15,670,040.  Of this amount, $2,958,560 (unrestricted net assets) may be 
used to meet the Town’s ongoing obligations to citizens and creditors. 
• The Town of Oakland’s total net position decreased by $244,995. 
• At the close of the current fiscal year, the Town of Oakland’s governmental fund reported 
combined ending fund balances of $2,569,329 an increase of $99,770 as compared with 
the prior year.  
• At the end of the current fiscal year, unassigned fund balance for the general fund was 
$1,022,968 or 11.3% of total general fund expenditures.  
• The Town of Oakland’s long term debt decreased from $2,473,829 to $2,394,897.     
$78,932 of debt was retired.  State law limits municipal debt to 15% of property 
valuation.  $76,873,215 is the debt ceiling for the Town of Oakland. 
• At the close of the current fiscal year, 97.3% of the 2013-2014 tax commitment was 
collected. The state average is 92%. 
• Motor Vehicle Excise Taxes increased 3.8%.  The current year’s collections were 
$1,100,736, up from $1,060,086 the previous year. 
 
Overview of the Financial Statements 
 
This discussion and analysis is intended to serve as an introduction to the Town of Oakland’s 
basic financial statements.  The Town’s financial statements comprise three components: 1) 
government-wide financial statements, 2) fund financial statements, and 3) notes to the financial 
statements.  This report also contains other supplementary information in addition to the basic 
financial statements themselves.  
 
Government-wide financial statements.  The government-wide financial statements are 
designed to provide readers with a broad overview of the Town of Oakland’s finances, in a 
manner similar to a private sector business. 
 
The statement of net assets presents information on all of the Town’s assets and liabilities, with 
the differences between the two reported as net assets.  Over time, increases or decreases in net 
assets may serve as a useful indicator of whether the financial position of the Town is improving 
or deteriorating. 
 
The statement of activities presents information showing how the Town’s net assets changed 
during the most recent fiscal year.  All changes in net assets are reported as soon as the 
underlying event giving rise to the change occurs, regardless of the timing of related cash flows.  
Thus, revenues and expenses are reported in this statement for some items that will only result in 
cash flows in future fiscal periods (e.g., uncollected taxes and earned but unused vacation time). 
 
Both of the government-wide financial statements distinguish functions of the Town of Oakland 
that are principally supported by taxes and intergovernmental revenues (governmental activities) 
from other functions that are intended to recover all or a significant portion of their cost through 
user fees and charges (business-type activities).  The government activities of the Town include 
general government, public safety, public works, solid waste disposal, recreation, library and 
other activities.  The Town has one business type activity, its wastewater pumping operation.  
 
Fund financial statements.  A fund is a grouping of related accounts that is used to maintain 
control over resources that have been segregated for specific activities or objectives.  The Town 
of Oakland, like other state and local governments, uses fund accounting to ensure and 
demonstrate compliance with finance-related legal requirements.  All of the funds of the Town 
can be divided into three categories: governmental funds, proprietary funds and fiduciary funds. 
 
Governmental funds.  Governmental funds are used to account for essentially the same 
functions reported as governmental activities in the government-wide financial statements.  
However, unlike the governmental-wide financial statements, government fund financial 
statements focus on near-term inflows and outflows of expendable resources as well as on 
balances of expendable resources available at the end of the fiscal year.  Such information may 
be useful in evaluating a government’s near-term financing requirements.  
 
Because the focus of governmental funds is narrower than that of the government-wide financial 
statements, it is useful to compare the information presented for governmental funds with similar 
information presented for governmental activities in the government-wide financial statements.  
By doing so, readers may better understand the long-term impact of the Town’s near-term 
financing decisions.  Both the governmental fund balance sheet and the governmental fund 
statement of revenues, expenditures and changes in fund balances provide a reconciliation to 
facilitate this comparison between funds and governmental activities. 
 
The Town of Oakland adopts an annual appropriated budget for its general fund.  A budgetary 
comparison statement has been provided for the general fund to demonstrate compliance with 
this budget. 
 
Proprietary funds.  The Town of Oakland maintains an enterprise fund to report the same 
functions presented as business-type activities in the government-wide financial statements.  The 
enterprise fund is used to account for wastewater pumping operations. 
 Fiduciary funds. Fiduciary funds are used to account for resources held for the benefit of parties 
outside the Town.  Fiduciary funds are not reflected in the government-wide financial statement 
because the resources of those funds are not available to support the Town of Oakland’s own 
programs.  The accounting used for fiduciary funds is much like that used for proprietary funds.  
 
Notes to the financial statements.    The notes provide additional information that is essential to 
a full understanding of the data provided in the government-wide and fund financial statements. 
 
 
 
Government-wide Financial Analysis 
 
As noted earlier, net assets may serve over time as a useful indicator of a government’s financial 
position.  In the case of the Town of Oakland assets exceeded liabilities by $15,670,040 at the 
close of the most recent fiscal year. 
  By far the largest portion of the Town of Oakland’s net assets (81.1%) reflects its investment in 
capital assets (e.g., land, buildings, machinery and equipment,) less any related debt used to 
acquire those assets.  The Town of Oakland used these capital assets to provide services to 
citizens; consequently, these assets are not available for future spending. 
 
Town of Oakland's Net Assets 
Governmental Business-type 
Activities Activities Total 
2013 2014 
 
2013 2014 
 
2013 2014 
Current and other 
assets  $    3,042,227   $     3,128,635   $       457,593   $       314,976   $      3,499,820   $       3,443,611  
Capital assets        6,306,846          6,240,916         9,030,739         8,865,461         15,337,585          15,106,377  
Total assets  $    9,349,073   $     9,369,551   $    9,488,332   $    9,180,437   $    18,837,405   $     18,549,988  
Long-term liabilities 
outstanding             95,948               97,637         2,394,896         2,347,904           2,490,844            2,445,541  
Other liabilities           283,568             306,305            147,956            128,101              431,524               434,406  
Total liabilities  $       379,516   $        403,942   $    2,542,852   $    2,476,005   $      2,922,368   $       2,879,947  
Net assets: 
Invested in capital 
assets 
net of related debt        6,306,846          6,240,916         6,556,911         6,470,565         12,863,757          12,711,481  
Unrestricted        2,662,711          2,724,692            388,568            233,867           3,051,279            2,958,559  
Total net assets  $    8,969,557   $     8,965,608   $    6,945,479   $    6,704,432   $    15,915,036   $     15,670,040  
 
 
 
 
 
 
  
Financial Analysis of the Government’s Funds 
 
As noted earlier, the Town of Oakland uses fund accounting to ensure and demonstrate 
compliance with finance-related legal requirements. 
 
Governmental funds.  The focus of the Town of Oakland’s governmental funds is to provide 
information on near-term inflows, outflows and balances of expendable resources.  Such 
information is useful in assessing the Town’s financing requirements.  In particular, unreserved 
fund balance may serve as a useful measure of a government’s net resources available for 
spending at the end of the year of the fiscal year 
 
At the end of the current fiscal year, the Town of Oakland’s governmental funds reported 
combined ending fund balances of $2,569,329, an increase of $99,770 over the prior year. 
 
      The general fund unreserved fund equity balance increased from $911,919, as of June 30, 
2013, to $925,331 as of June 30, 2014.  Unspent appropriations, excess revenues and the overlay 
balance contributed $137,311 to this account.  $160,000 of fund equity was used to fund the 
2013-2014 budget.   
      The capital improvement reserve balance moved from $251,515 last year to $247,509 as of 
June 30, 2014.  $40,000 of this account was used to offset the 2013-2014 budget.  This account is 
funded by allocating 25% of unspent appropriations and 25% of excess revenues from each 
year’s budget. That totaled $35,993 in 2013-2014. 
 
 
 
 
 
 
 
 
Year
Fund Equity & Capital Impr. Resv. (After Budget)
Cap
Imp
ResvFund
Equit
y
  
General Fund Budgetary Highlights 
 
Expenditures 
    The 2013-2014 budget included appropriations of $4,243,774 for municipal services, 
$4,174,717 for RSU #18 costs and $502,965 for Kennebec County government services. The 
municipal services budget decreased 3.3%. The Kennebec County budget assessment decreased 
.01% and the RSU #18 assessment was up 9.2%.  95% of the total budget was spent and 5.0% or 
$449,447 remained unspent at year end.  $320,164 was carried forward into the 2014-2015 fiscal 
year.  $129,283 was returned to fund equity and reserve for capital improvements. 
     All operating departments finished the year under budget. 
 
 
 
Revenues 
    Revenues for 2013-2014 were budgeted at $2,127,112.  Included in this was $160,000 from 
fund equity and $40,000 from capital improvements reserve.  Total revenue collections were 
$2,141,802; $14,690 or .7% more than budgeted.   
    Motor Vehicle Excise Tax collections increased this year, from $1,060,086 last year to 
$1,100,736, up 3.8%.  State Revenue Sharing has declined from $571,498 in 2007-2008 to 
$518,225 in 2008-2009 to $386,269 in 2009-2010 to $354,086 in 2010-2011 to $339,975 in 
2011-2012. In 2012-2013, it increased slightly to $345,938. The decline continued in 2013-14 to 
$247,980. 
    The current year property tax collection rate increased from 96.4% to 97.3 %.   
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2013-2014 General Fund Expenditures
General Government -6.4% Protection - 17.0%
Sanitation - 4.2% Town Property Maint - 2.2%
Public Works -11.3% Recreation - 1.4%
Education - 46.0% County Tax - 5.5%
Special Appropriation -5.6% Unclassified - 0.2%
Capital Outlays - .01%
  
 
 
Capital Assets 
     Spending on capital assets decreased this year compared to the prior year. In 2013-2014 
$336,012 was spent, down from $631,593 last year.  The completion of the sewer connection to 
Waterville project is responsible for this decrease.  Total capital assets, net of depreciation, 
decreased from $15,337,586 last year to $15,106,378 this year. 
    
 
 
Debt Service 
     $78,932 of the Town’s debt was retired in 2013-2014. The beginning debt balance was 
$2,473,829.  The ending balance decreased to $2,394,897. 
  
Property Valuations 
      Total real estate and personal property valuation increased by 1.1%, from $506,790,700 last 
year to $512,488,100 in 2013-2014.  The mil rate increased from 13.50 in 2012-2013 to 13.80 in 
2013-2014. 
 
Proprietary funds.  
      The unrestricted net position of the Town’s wastewater pumping fund decreased from 
$388,569  last year to $233,867 this year.  This enterprise fund generates its’ revenues from user 
fees.     
 
Series1, Property 
taxes , 7,105,631, 
77.5%
Series1, Excise 
taxes , 
1,113,891, 12.1%
Series1, 
Intergovernmental 
revenue , 467,511, 
5.1%
Series1, Charge 
for services , 
226,850, 2.5%
Series1, Investment 
income , 14,778, 
0.2%
Series1, 
Miscellaneous , 
186,641, 2.0%
Series1, Interest 
an Lien Fees, 
42,516, 0.5%
Series1, 
Licenses 
and 
permits, 
11,962, 
0.1%
2013 -2014 Revenues
Economic Factors and Next Year’s Budgets and Rates 
• The residential property market has started to strengthen.  Home prices remain down 
slightly from the peak of 2005-2007. 
• Motor vehicle excise tax revenue collections continued upward in 2013-2014, increasing 
3.8%.  The 2014-2015 year has started strongly as well. 
• Oakland’s financial health continues to be good.  In 2013-2014 actual expenditures were 
less than budgeted and revenue collections exceeded the budget.  Uncollected taxes 
remain below the state average.  Capital spending was funded adequately to meet the 
operational needs of the Town of Oakland.   
• LD1, passed in January 2005, limits future municipal tax levy increases to the increase in 
the percentage of disposable income, as calculated by the State Economist, added to the 
percentage increase in valuation.  The 2014-2015 budget,  passed at the May 2014 town 
meeting, was under the tax levy limit. 
• State revenue sharing has decreased from $571,498 in 2007-2008 to $247,980 in 2013-
2014.  The current projection for 2014-2015 is $229,825.  Some personal property 
valuations will be phased out over a five year, or longer period. 
• Construction of the sewer line sending wastewater to the Waterville Sewerage District 
was completed in May 2013.  The project, which cost about $6,400,000, went on line in 
August 2012.  A forgivable loan of $1.7 million in American Reinvestment and Recovery 
funds was received from MEDEP to fund a portion of the project.  The remainder of the 
project was funded thru a loan/grant package with the USDA. 
• The current recession has affected the Town of Oakland with decreased revenue sharing funds. 
Motor vehicle excise tax collections continued to increase in 2013-14. 
• Construction of the main natural gas pipeline from Pittston to Madison was completed in 2014.  
A Tax Increment Financing district was created for the construction in Oakland.  $89,383 of tax 
revenue was generated in 2014-15.  Construction of lines bringing natural gas to homes, 
businesses, schools and municipal buildings in Oakland is scheduled for 2015. 
 
 
                                                                                    Respectfully submitted, 
                                                                                    Douglas J. Mather 
                                                                                    Finance Director 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
      
Statement 1
Governmental Business-Type
Activities Activities Total
ASSETS:
          Current assets:
Cash and cash equivalents 1,071,077.79$        254,878.89$           1,325,956.68$        
Investments 1,701,317.63          -                           1,701,317.63          
Due from other governments 31,509.00                -                           31,509.00                
Accounts receivable -                           60,097.20                60,097.20                
Prepaid expenses 8,026.95                  -                           8,026.95                  
Taxes receivable 7,875.87                  -                           7,875.87                  
Tax liens receivable 308,827.87             -                           308,827.87             
          Total current assets 3,128,635.11          314,976.09             3,443,611.20          
          Non-current assets:
Capital assets, net of accumulated depreciation 4,733,663.00          8,864,961.55          13,598,624.55        
Non-depreciable capital assets 1,507,253.00          500.00                     1,507,753.00          
          Total non-current assets 6,240,916.00          8,865,461.55          15,106,377.55        
TOTAL ASSETS 9,369,551.11$        9,180,437.64$        18,549,988.75$      
LIABILITIES:
          Current liabilities:
Accounts payable 62,275.92$             70,041.49$             132,317.41$           
Accrued payroll 48,163.00                1,480.00                  49,643.00                
Due to other governments 16,426.03                -                           16,426.03                
Other current liabilities 22,681.10                827.00                     23,508.10                
Due to Fiduciary Fund 137,481.45             -                           137,481.45             
Current portion of long-term debt -                           55,752.24                55,752.24                
          Total current liabilities 287,027.50             128,100.73             415,128.23             
          Non-current liabilities:
Non-current portion of long-term debt:
    Bonds payable -                           2,339,144.48          2,339,144.48          
    Accrued compensated absences - long-term 97,637.00                8,760.00                  106,397.00             
          Total non-current liabilities 97,637.00                2,347,904.48          2,445,541.48          
TOTAL LIABILITIES 384,664.50             2,476,005.21          2,860,669.71          
DEFERRED INFLOWS OF RESOURCES:
Prepaid property taxes 19,278.24                -                           19,278.24                
TOTAL DEFERRED INFLOWS OF RESOURCES 19,278.24                -                           19,278.24                
NET POSITION:
Invested in capital assets, net of related debt 6,240,916.00          6,470,564.83          12,711,480.83        
Unrestricted 2,724,692.37          233,867.60             2,958,559.97          
TOTAL NET POSITION 8,965,608.37          6,704,432.43          15,670,040.80        
TOTAL LIABILITIES AND NET POSITION 9,369,551.11$        9,180,437.64$        18,549,988.75$      
The accompanying notes are an integral part of this statement. 12
Town of Oakland, Maine
Statement of Net Position
June 30, 2014
Statement 2
Operating Capital
Charges for Grants and Grants and Governmental Business-type
Expenses Services Contributions Contributions Activities Activities Total
Governmental activities:
General government 580,607.45$          9,192.60$               -$                 -$                  (571,414.85)$             -$                            (571,414.85)$                  
Protection 1,511,689.36         104,461.59            26,006.09       -                    (1,381,221.68)            -                               (1,381,221.68)                
Public works 743,517.84            -                           -                    45,372.00        (698,145.84)               (698,145.84)                    
Sanitation 384,238.37            113,195.60            -                    -                    (271,042.77)               -                               (271,042.77)                    
Education 4,174,716.96         -                           -                    -                    (4,174,716.96)            -                               (4,174,716.96)                
County tax 502,715.61            -                           -                    -                    (502,715.61)               -                               (502,715.61)                    
Special appropriations 509,171.09            -                           -                    -                    (509,171.09)               -                               (509,171.09)                    
Town property maintenance 196,780.39            -                           -                    -                    (196,780.39)               -                               (196,780.39)                    
Recreation 129,466.87            -                           2,831.57          -                    (126,635.30)               -                               (126,635.30)                    
Other 18,441.54               -                           5,174.56          -                    (13,266.98)                 -                               (13,266.98)                      
Depreciation 386,285.00            -                           -                    -                    (386,285.00)               -                               (386,285.00)                    
Total government activities 9,137,630.48         226,849.79            34,012.22       45,372.00        (8,831,396.47)            -                               (8,831,396.47)                
Business-Type activities:
   Sewer 661,193.66            419,507.85            -                    -                    -                               (241,685.81)               (241,685.81)                    
    Total business-type activities 661,193.66            419,507.85            -                    -                    -                               (241,685.81)               (241,685.81)                    
Total primary government 9,798,824.14         646,357.64            34,012.22       45,372.00        (8,831,396.47)            (241,685.81)               (9,073,082.28)                
General revenues:
    Property taxes, levied for general purposes 7,069,531.62             -                               7,069,531.62                  
    Motor vehicle excise taxes 1,113,891.02             -                               1,113,891.02                  
    Interest and lien fees 14,777.84                   -                               14,777.84                       
     Licenses and permits 42,516.41                   -                               42,516.41                       
Grants and contributions not restricted to specific programs:
     State revenue sharing 247,979.89                -                               247,979.89                     
     Homestead exemption 120,052.00                -                               120,052.00                     
     Other 20,094.92                   -                               20,094.92                       
Unrestricted investment earnings 11,962.50                   638.73                        12,601.23                       
Miscellaneous revenues 186,641.56                -                               186,641.56                     
Total general revenues and transfers 8,827,447.76             638.73                        8,828,086.49                  
                        Changes in net position (3,948.71)                   (241,047.08)               (244,995.79)                    
NET POSITION - BEGINNING 8,969,557.08             6,945,479.51             15,915,036.59                
NET POSITION - ENDING 8,965,608.37$           6,704,432.43$           15,670,040.80$             
The accompanying notes are an integral part of this statement.
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Program Revenues
Primary Government
Net (Expense) Revenue and Changes
in Net Position
Town of Oakland, Maine
Statement of Activities
For the Year Ended June 30, 2014
Statement 3
 Total
General Governmental
Fund Funds
ASSETS:
Cash and cash equivalents 1,071,077.79$          1,071,077.79$         
Investments 1,701,317.63            1,701,317.63           
Due from other governments 31,509.00                  31,509.00                 
Taxes receivable 7,875.87                    7,875.87                   
Tax liens receivable 308,827.87               308,827.87               
Prepaid expenses 8,026.95                    8,026.95                   
TOTAL ASSETS 3,128,635.11$          3,128,635.11$         
LIABILITIES AND FUND BALANCES:
   Liabilities:
Prepaid property taxes 19,278.24$               19,278.24$               
Accounts payable 62,275.92                  62,275.92                 
Accrued payroll 48,163.00                  48,163.00                 
Other accrued liabilities 22,681.10                  22,681.10                 
Due to other governments 16,426.03                  16,426.03                 
Due to Fiduciary Fund 137,481.45               137,481.45               
Deferred property taxes 253,000.00               253,000.00               
                    Total liabilities 559,305.74               559,305.74               
   Fund balances:
          Assigned 320,164.00               320,164.00               
         Committed 1,226,196.94            1,226,196.94           
          Unassigned 1,022,968.43            1,022,968.43           
                     Total fund balances 2,569,329.37            2,569,329.37           
TOTAL LIABILITIES AND FUND BALANCES 3,128,635.11$          
Amounts reported for governmental activities in the Statement of Net Position (Stmt. 1) are different because:
Depreciable and non-depreciable capital assets as reported in Statement 1 6,240,916.00           
Long-term liabilities as reported on Statement 1 (97,637.00)               
Deferred property taxes not reported on Statement 1 253,000.00               
NET POSITION OF GOVERNMENTAL ACTIVITIES 8,965,608.37$         
             The accompanying notes are an integral part of this statement.
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Town of Oakland, Maine
Balance Sheet
Governmental Funds
June 30, 2014
Statement 4
 Total
General Governmental
Fund Funds
REVENUES:
Property taxes 7,105,631.62$            7,105,631.62$            
Excise taxes 1,113,891.02               1,113,891.02              
Intergovernmental revenue 467,511.03                  467,511.03                 
Charges for services 226,849.79                  226,849.79                 
Licenses and permits 11,962.50                    11,962.50                   
Investment income 14,777.84                    14,777.84                   
Interest and lien fees 42,516.41                    42,516.41                   
Other revenue 186,641.56                  186,641.56                 
Total revenues 9,169,781.77               9,169,781.77              
EXPENDITURES:
General government 578,918.45                  578,918.45                 
Protection 1,540,606.36               1,540,606.36              
Public works 1,027,522.84               1,027,522.84              
Sanitation 384,238.37                  384,238.37                 
Education 4,174,716.96               4,174,716.96              
County tax 502,715.61                  502,715.61                 
Special appropriations 509,171.09                  509,171.09                 
Town property maintenance 196,780.39                  196,780.39                 
Recreation 129,466.87                  129,466.87                 
Unclassified 18,441.54                    18,441.54                   
Capital outlay 7,433.00                      7,433.00                      
Total expenditures 9,070,011.48               9,070,011.48              
          Net change in fund balances 99,770.29                    99,770.29                   
FUND BALANCES - BEGINNING 2,469,559.08               2,469,559.08              
FUND BALANCES - ENDING 2,569,329.37$            2,569,329.37$           
             The accompanying notes are an integral part of this statement. (Continued)
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Town of Oakland, Maine
Statement of Revenues, Expenditures, and Changes in Fund Balances
Governmental Funds
For the Year Ended June 30, 2014
Statement 4
(Continued)
Net change in fund balances - total governmental funds (Statement 4) 99,770.29$          
Amounts reported for governmental activities in the Statement of Activities (Stmt. 2) are
   different due to the following items:
Depreciation expense recorded on Statement of Activities, yet not
   required to be recorded as expenditures on Governmental Funds Report (386,285.00)         
Capital outlays expensed on the Governmental Funds Report (Stmt. 4), yet not considered an 
   expense for the purposes of Statement of Activities (Stmt. 2) 320,355.00          
Revenues in the Statement of Activities (Stmt 2) that do not provide current financial resources
   are not reported as revenues in the funds.  More specifically, this amount represents the change
   in deferred property taxes and other deferred revenue. (36,100.00)           
Repayment of bond principal is an expenditure in the governmental funds, but the  repayment
   reduces long-term liabilities in the Statement of Net Position.  More specifically, this represents 
   the net amount of principal reduction in debt service made during the fiscal year. -                         
Change in accrued absences expense as reported on the Statement of Net Position (Stmt. 1) (1,689.00)             
Changes in net position of governmental activities (see Stmt. 2) (3,948.71)$           
The accompanying notes are an integral part of this statement.
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For the Year Ended June 30, 2014
Town of Oakland, Maine
Reconciliation of the Statement of Revenues, Expenditures,
and Changes in Fund Balances of Governmental Funds
to the Statement of Activities
Statement 5
Business-type activities
Enterprise Funds
Sewer
ASSETS:
Current assets:
          Cash and cash equivalents 254,878.89$                     
          Accounts receivable 60,097.20                         
                    Total current assets 314,976.09                       
Non-current assets:
          Capital assets:
               Property, plant, and equipment 11,266,489.84                 
               Less accumulated depreciation (2,401,028.29)                  
                    Total non-current assets 8,865,461.55                    
TOTAL ASSETS 9,180,437.64$                 
LIABILITIES:
Current liabilities:
          Accounts payable 70,041.49$                       
          Accrued payroll 1,480.00                            
          Other accrued expenses 9,587.00                            
          Bonds payable - current portion 55,752.24                         
                    Total current liabilities 136,860.73                       
Non-current liabilities:
          Bonds payable - net of current portion 2,339,144.48                    
                     Total non-current liabilities 2,339,144.48                    
TOTAL LIABILITIES 2,476,005.21                    
NET POSITION:
Invested in capital assets, net of related debt 6,470,564.83                    
Unrestricted 233,867.60                       
TOTAL NET POSITION 6,704,432.43                    
TOTAL NET POSITION OF BUSINESS-TYPE ACTIVITIES 9,180,437.64$                 
The accompanying notes are an integral part of this statement.
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Town of Oakland, Maine
Statement of Net Position
Proprietary Funds
June 30, 2014
Statement 6
Business-type activities
Enterprise Funds
Sewer
Operating revenues:
Charges for services 411,330.11$                                   
Lien collections 3,405.96                                          
Interest on user fees 3,613.99                                          
Miscellaneous 1,157.79                                          
          Total operating revenues 419,507.85                                     
Operating expenses:
Personnel costs 85,822.35                                        
Contract services 268,833.22                                     
Supplies & materials 4,246.72                                          
Depreciation 180,935.00                                     
Other expenses 38,206.52                                        
          Total operating expenses 578,043.81                                     
                                   Operating income (loss) (158,535.96)                                    
Non-operating revenues (expenses):
Interest income 638.73                                             
Interest expense (83,149.85)                                      
          Total non-operating revenues (expenses) (82,511.12)                                      
                                      Net income (loss) (241,047.08)                                    
NET POSITION - BEGINNING 6,945,479.51                                  
NET POSITION - ENDING 6,704,432.43$                                
The accompanying notes are an integral part of this statement.
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Town of Oakland, Maine
Statement of Revenues, Expenses, and Changes in Net Position
Proprietary Funds
For the Year Ended June 30, 2014
Statement 7
Business-type activities
Enterprise Funds
Sewer
CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers 409,928.76$                                
Other income 1,157.79                                       
Payments to employees (85,822.35)                                   
Payments to suppliers (299,202.20)                                 
                    Net cash provided (used) by operating activities 26,062.00                                    
CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES
Bond repayments (78,932.03)                                   
Interest expense on bonds payable (83,149.85)                                   
Purchase of capital assets (15,657.05)                                   
                    Net cash provided (used) in non-capital financing activities (177,738.93)                                 
CASH FLOWS FROM INVESTING ACTIVITIES
Redemption of investments into cash and cash equivalents 112,073.86                                  
Interest on investments 638.73                                         
                    Net cash provided (used) by investing activities 112,712.59                                  
                              Net increase (decrease) in cash and cash equivalents (38,964.34)                                   
CASH BALANCES - BEGINNING OF YEAR 293,843.23                                  
CASH BALANCES - END OF YEAR 254,878.89$                                
Reconciliation of operating income (loss) to net cash provided (used) by operating activities:
                    Operating income (loss) (158,535.96)$                              
Adjustments to reconcile operating income to net cash provided (used) in operating activities:
                   Depreciation expense 180,935.00                                  
                   Change in net assets and liabilities:
                               Accounts receivable (8,421.30)                                     
                               Accounts payable 11,972.26                                    
                               Accrued payroll 93.00                                           
                               Other accrued expenses 19.00                                           
NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES 26,062.00$                                  
The accompanying notes are an integral part of this statement.
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Town of Oakland, Maine
Statement of Cash Flows
Proprietary Funds
For the Year Ended June 30, 2014
Statement 8
Private Purpose
Trust Fund
ASSETS
     Due from the General Fund 137,481.45$                   
Total assets 137,481.45$                   
NET POSITION
     Restricted for:
          Cemeteries 74,181.45$                     
          Distressed persons 7,500.00                          
          Library 5,800.00                          
          Clarissa Greenough library 50,000.00                        
FIDUCIARY NET POSITION 137,481.45$                   
The accompanying notes are an integral part of this statement.
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Town of Oakland, Maine
Statement of Fiduciary Net Position
Fiduciary Funds
June 30, 2014
Statement 9
Private Purpose 
Trust Fund 
Additions:
          Contributions 3,075.00$                     
Change in Net Position 3,075.00                       
NET POSITION - BEGINNING OF YEAR 134,406.45                   
NET POSITION - END OF YEAR 137,481.45$                 
The accompanying notes are an integral part of this statement.
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Town of Oakland, Maine
Statement of Changes in Fiduciary Net Position
Fiduciary Funds
For the year ended June 30, 2014
  
 
 TOWN OF OAKLAND, MAINE 
NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30, 2014 
 
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES  
 
A. Reporting Entity 
The Town of Oakland, Maine (the Town) was incorporated on February 26, 1873.  The Town 
operates under a town council – town manager form of government and is incorporated 
under the laws of the State of Maine.   
 
The accounting policies of the Town conform to U.S. generally accepted accounting 
principles (GAAP) as applicable to government units. The Governmental Accounting 
Standards Board (GASB) is the accepted standard-setting body for establishing governmental 
accounting and financial reporting principles.  
 
GASB Statement No. 34, Basic Financial Statements – and Management’s Discussion and 
Analysis – For State and Local Governments, and its amendments, established new financial 
reporting requirements for governments and caused the Town to restructure much of the 
information presented in the past. The more significant of the government’s accounting 
policies are described below.  
 
In evaluating how to define the Town for financial purposes, management has considered all 
potential component units. The decision to include a potential component unit in the 
reporting entity is made by applying the criteria set forth in GASB Statement No. 14 The 
Financial Reporting Entity as amended by GASB Statement No. 39. The basic, but not the 
only, criterion for including a potential component unit within the reporting entity is the 
governing body’s ability to exercise oversight responsibility. Based on the criteria, it was 
determined that no other entities should be included in the Town’s financial statements.  
 
Governments are also required to follow the pronouncements of the Financial Accounting 
Standards Board (FASB) issued through November 1989 that do not conflict with or 
contradict GASB pronouncements. Although the Town has the option to apply FASB-
pronouncements issued after that date to its business-type activities, the Town has chosen 
not to do so. 
 
B. Basis of Presentation 
The Town’s basic financial statements include both government-wide (reporting the Town as 
a whole) and fund financial statements (reporting the Town’s major funds). Both the 
government-wide and fund financial statements categorize primary activities as either 
governmental or business-type.  
 
Government-Wide Financial Statements 
The Government-wide financial statements consist of a Statement of Net Position and a 
Statement of Activities and reports information on all of the non-fiduciary activities of the 
Town as a whole.  
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 TOWN OF OAKLAND, MAINE 
NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30, 2014 
 
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
B.  Basis of Presentation (Continued) 
The Statement of Net Position reports all financial and capital resources of the Town and 
reports the difference between assets and liabilities, as “net position” not fund balance or 
equity. The Statement of Activities shows the degree to which the direct expenses of a given 
function or segment are offset by program revenue and reflects the “net (expense) revenue” 
of the Town’s individual functions before applying general revenues. The Town has elected 
not to allocate indirect costs among programs. Program revenues include 1) charges to 
customers for services and 2) grants and contributions that are restricted to meeting 
operational or capital requirements of a particular function. Taxes and other items not 
properly included among program revenues are reported as general revenues.  
 
Fund Financial Statements 
Separate financial statements are provided for governmental funds, proprietary funds, and 
fiduciary funds, even though the latter are excluded from the Government-wide financial 
statements. The focus of governmental and proprietary fund financial statements is on 
major funds. Major individual governmental funds and major individual proprietary funds 
are reported as separate columns in the fund financial statements, with non-major funds 
being aggregated and displayed in a single column. The General Fund is always a major fund.  
 
Because of the basis of accounting and reporting differences, summary reconciliations to the 
Government-wide financial statements are presented at the end of each applicable fund 
financial statement.  
 
C. Measurement Focus and Basis of Accounting 
Governmental Fund Types 
General Fund – The general fund is the general operating fund of the Town. It is used to 
account for all financial resources except those required to be accounted for in another 
fund. 
 
Proprietary Fund Type 
Sewer Fund – The sewer fund is a business-type fund used to account for the activities 
related to the operations of the Town’s sewer system. 
 
Fiduciary Fund Types 
Fiduciary funds account for assets held by the Town in a trustee capacity. Non-expendable 
trust funds are held for investment with the interest only available for cemetery and other 
specified expenditures.  
 
Basis of accounting refers to when revenues and expenditures are recognized in the 
accounts and reported in the financial statements. Basis of accounting is a conceptual 
description of the timing of the accounting measurements made.  
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 TOWN OF OAKLAND, MAINE 
NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30, 2014 
 
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
The Government-wide financial statements use the economic resources measurement focus 
and the accrual basis of accounting in accordance with GASB #34. Revenues are recorded 
when earned, and expenses are recorded when a liability is incurred, regardless of the 
timing of related cash flows. Property taxes are recognized as revenues in the year which 
they are levied. Grants and similar items are recognized as revenue as soon as all eligibility 
requirements imposed by the grantor have been met.  
 
As a general rule, the effect of interfund activity has been eliminated from the Government-
wide financial statements. 
 
Governmental Fund financial statements are reported using the current financial resources 
measurement focus and the modified accrual basis of accounting. Under the modified 
accrual basis concept, revenues are recognized when they become measurable (estimable as 
to the net amount to be collected) and available as current assets. Revenues are considered 
to be available when they are collected within the current period or soon enough thereafter 
to pay liabilities of the current period. Expenditures generally are recorded when a liability is 
incurred, as under accrual accounting. 
 
When both restricted and unrestricted resources are available, it is the government’s policy 
to use restricted resources first, and then unrestricted resources as they are needed. 
 
D. Budgets and Budgetary Accounting 
Formal budgetary accounting is employed as a management control for the general fund 
only. Annual operating budgets are adopted each fiscal year by the registered voters of the 
Town at their annual Town meeting. Budgets are established in accordance with generally 
accepted accounting principles. Budgetary control is exercised at the selectmen level, since 
individual department heads do not exist. All unencumbered budget appropriations lapse at 
the end of the year unless specifically designated by the Board of Selectmen or required by 
law.  
 
E. Assets, Liabilities, Fund Equity, Revenue, Expenditures and Expenses 
Cash and Cash Equivalents 
Cash and cash equivalents include currency on hand, demand deposits with financial 
institutions, and other accounts with an original maturity of three months or less when 
purchased. Investments are recorded at fair value.  
 
Interfund Receivables and Payables 
Short-term advances between funds are accounted for in the appropriate interfund 
receivable and payable accounts.  
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 TOWN OF OAKLAND, MAINE 
NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30, 2014 
 
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
Capital Assets and Depreciation 
Capital assets, which include property, plant, equipment and infrastructure assets (roads, 
bridges, sidewalks and similar items), are reported in the applicable governmental or 
business-type activities columns in the government-wide financial statements.  The Town 
defines capital assets as assets with an initial, individual cost of more than $5,000 and an 
estimated useful life in excess of one year.  Such assets are recorded at historical costs or 
estimated historical costs if purchased or constructed.  Donated capital assets are recorded 
at estimated fair market value at the date of donation.  The costs of normal maintenance 
and repairs that do not add to the value of the asset or materially extend asset lives are not 
capitalized. 
 
Major outlays for capital assets and improvements are capitalized as projects are 
constructed.  Property, plant, and equipment are depreciated using the straight-line method 
over their estimated useful lives ranging from 5 to 100 years. 
  
Net Position and Fund Balances 
In the Government-wide financial statements, the difference between the Town’s total 
assets and total liabilities represents net position. Net position displays three components – 
invested in capital assets, net of related debt; restricted (distinguished between major 
categories of restrictions); and unrestricted. Unrestricted net position represents the net 
assets available for future operations. 
 
In the Fund financial statements, governmental funds report reservations of fund balances 
for amounts that are not available for appropriation or are legally restricted by outside 
parties for use for a specific purpose. These designations are categorized as follows: 
 
 Assigned  – Funds intended to be used for specific purposes set by the Town  
Council. 
 
Committed –Funds that can only be used for a specific purpose pursuant to 
constraints imposed by residents through voting for the articles proposed during a 
Town meeting. The constraints on these amounts may only be modified or 
rescinded by a vote of the residents at a Town meeting.  
 
Unassigned – Funds available for any purpose. 
  
Deferred Revenue 
Deferred revenue arises when potential revenue does not meet both the “measurable” and 
“available” criteria for recognition in the current period. Deferred revenue arises when 
resources are received by the Town before it has legal claim to them. In subsequent periods, 
when both revenue recognition criteria are met, or when the Town has a legal claim to the 
resources, the liability for deferred revenue is removed from the balance sheet and revenue 
is recognized.  
 
 
 
25 
  
 
 TOWN OF OAKLAND, MAINE 
NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30, 2014 
 
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
Property Taxes 
Property taxes for the current year were committed on July 2, 2013, on the assessed value 
listed as of April 1, 2013, for all real and personal property located in the Town.  Payment of 
taxes was due in four installments; August 16, 2013, October 11, 2013, January 17, 2014 and 
March 14, 2014, with interest at 7% on all tax bills unpaid as of the due dates. 
 
The Town is permitted by the laws of the State of Maine to levy taxes up to 105% of its net 
budgeted expenditures for the related fiscal period.  The amount raised in excess of 100% is 
referred to as overlay and amounted to $32,137.09 for the year ended June 30, 2014. 
 
Tax liens are placed on real property within twelve months following the tax commitment 
date if taxes are delinquent.  The Town has the authority to foreclose on property eighteen 
months after the filing of the lien if tax liens and associated costs remain unpaid.  
 
Compensated Absences 
The Town allows employees to carry forward compensated absences. At June 30, 2014 the 
long-term accrued compensated absences for the Town totals $97,637.00. 
 
Risk Management  
The Town pays insurance premiums to certain agencies to cover risks that may occur in 
normal operations. The Town purchases employee fidelity bond coverage. There have been 
no significant reductions in insurance coverage from the prior year. No settlements of claims 
have exceeded insurance coverage in the current year. 
 
The Town is a member of the Maine Municipal Association – Worker Compensation Trust 
Fund (“Fund”). The Fund was created to formulate, develop and administer a program of 
modified self-funding for the Fund’s membership, obtain lower costs for worker 
compensation coverage and develop a comprehensive loss control program. The Town pays 
an annual premium to the Fund for its workers compensation coverage. The Town’s 
agreement with the Fund provides that the Fund will be self-sustaining through member 
premiums and will provide, through commercial companies reinsurance contracts, individual 
stop loss coverage for member Towns’ claims in excess of $400,000, with an excess limit of 
$2,000,000.     
 
The Town is a member of the Maine Municipal Association – Property Casualty Pool (“Pool”).  
The Pool was created to obtain lower rates for its members.  The Town pays an annual 
premium for its property and liability coverage.  Under the property coverage portion of the 
Pool, coverage is provided, after the deductible is met, to $200,000,000.  Under the liability 
portion of the Pool, coverage is provided, after the deductible is met, to $1,000,000. 
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 TOWN OF OAKLAND, MAINE 
NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30, 2014 
 
1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED) 
 
Use of Estimates 
The preparation of financial statements in conformity with generally accepted accounting 
principles requires management to make estimates and assumptions that affect the 
amounts reported in the financial statements and accompanying notes. Estimates are used 
to determine depreciation expense. Actual results could differ from those estimates.  
 
2. DEPOSITS AND INVESTMENTS 
 
Deposits 
Custodial credit risk of deposits is the risk that in the event of a bank failure, the Town’s 
deposits may not be returned to it. GASB Statement No. 40 directs that deposits be 
disclosed as exposed to custodial credit risk if they are not covered by depository insurance 
and the deposits are either uncollateralized or collateralized by securities held by the 
pledging financial institution’s trust department but not in the Town’s name. At June 30, 
2014, cash deposits totaled $1,335,711.80 and had a carrying value of $1,314,787.88. Of the 
deposited amounts, $250,000 of demand deposits and $250,000 of savings deposits per 
bank were covered by federal depository insurance. Deposits above FDIC are covered by 
collateral held by the pledging financial institution’s trust department or agent in the Town’s 
name. Accordingly, the Town was not exposed to credit risk at June 30, 2014.  
 
Investments 
The Town’s investment policies, which follow state statutes, authorize the Town to invest in 
obligations of the U.S. Treasury, agencies and instrumentalities, other states and Canada, 
provided such securities are rated within the three highest grades by an approved rating 
service of the State of Maine, corporate stocks and bonds within statutory limits, financial 
institutions, mutual funds, and repurchase agreements. These investment policies apply to 
all Town funds. At June 30, 2014, the Town had the following investments: 
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Government bonds $ 1,233,224.67 
Money market funds 36,046.15 
Short term investment – TD Wealth 307,046.81 
Certificates of deposit 125,000.00 
 $ 1,701,317.63 
  
  
 
TOWN OF OAKLAND, MAINE 
NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30, 2014 
        
3. CAPITAL ASSETS 
 
Governmental activities: Balance 
7/1/13 
 
Additions 
 
Deletions 
Balance 
6/30/14 
Capital assets  
being depreciated: 
    
Land & easements $ 1,507,253 $ - $ - $ 1,507,253 
Buildings  2,227,742 - - 2,227,742 
Equipment 1,316,336 6,895 - 1,323,231 
Vehicles 2,408,726 28,917 (26,426) 2,411,217 
Infrastructure 2,395,455 284,543 - 2,679,998 
 
Total capital assets  
 
9,855,512 
 
320,355 
 
- 
 
10,149,441 
Less accumulated depreciation (3,548,666) (386,285) 26,426 (3,908,525) 
Governmental activities 
Capital assets, net 
 
 
$ 6,306,846 
 
 
$ (65,930) 
 
 
$ - 
 
 
$ 6,240,916 
 
Depreciation expense can be allocated to departments as follows: 
 
 General government             $ 12,318 
 Protection               138,001 
 Public works               156,519 
 Property maintenance    9,044 
 Recreation   31,017 
 Sanitation   39,386 
               $386,285 
 
 
Business-type activities: Balance 
7/1/13 
 
Additions 
 
Deletions 
Balance 
6/30/14 
Capital assets  
being depreciated: 
    
Land & easements $ 500 $ - $ - $ 500 
Buildings  1,963,133 - - 1,963,133 
Transmission lines 1,811,909 6,392,579 - 8,204,488 
Equipment 1,098,369 - - 1,098,369 
Construction in progress  6,376,922 - (6,376,922) - 
 
Total capital assets  
 
11,250,833 
 
6,392,579 
 
(6,376,922) 
 
11,266,490 
Less accumulated depreciation (2,220,093) (180,935) - (2,401,028) 
Governmental activities 
Capital assets, net 
 
 
$ 9,030,740 
 
 
$ 6,211,644 
 
 
$ (6,376,922) 
 
 
$ 8,865,462 
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 TOWN OF OAKLAND, MAINE 
NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30, 2014 
 
4. LONG-TERM DEBT 
 
Long-term liability activity for the year ended June 30, 2014, was as follows: 
 
 
Description 
Balance 
7/1/2013 
 
Additions 
 
(Reductions) 
Balance 
6/30/2014 
     
BUSINESS-TYPE ACTIVITIES:     
 
MMBB, issued 2005, due annually 
through 2013. 1.0% 
 
$ 25,000 
 
$ - 
 
$ (25,000) 
 
$ - 
 
Rural development, issued 2011, 
due annually through 2040, 
3.375% 
 
 
2,448,829 
 
 
- 
 
 
(53,932) 
 
 
2,394,897 
                           Total $ 2,473,829 
 
$ - $ (78,932) $ 2,394,897 
 
The annual future principal payment requirement for bonds payable outstanding as of June 30, 2014, 
is as follows: 
  
 Year ending Business-type  
 June 30, Activities  
 
 2015 $ 55,752 
 2016 57,634 
 2017 59,579 
 2018 61,590 
 2019 63,668 
 2020-2024 352,062 
 2025-2029 415,620 
 2030-2034 490,653 
 2035-2039 579,231 
 2040-2041 259,108 
 
 Total $ 2,394,897 
 
5. PENDING LITIGATION 
 
According to Town management, there are no matters that would result in adverse losses, 
claims, or assessments against the Town through the date of the audit report. 
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TOWN OF OAKLAND, MAINE 
NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30, 2014 
 
 
       6. SUBSEQUENT EVENTS 
 
Management has made an evaluation of subsequent events to and including the audit 
report date, which was the date the financial statements were available to be issued, and 
determined that any subsequent events that would require recognition or disclosure have 
been considered in the preparation of the financial statements. 
 
 
        7. FUND BALANCES 
 
Assigned Balances: 
 
The Town Council has the authority to assign amounts for specific future expenditures.  
Approved assigned balances at June 30, 2014, consist of: 
 
 
 Administration $ 12,411 
 Protection  1,188 
 Contingency 91,763 
 Recreation  4,500 
 Road improvements 15,452 
 Capital improvements 194,850 
  
  Total                   $ 320,164 
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TOWN OF OAKLAND, MAINE 
NOTES TO FINANCIAL STATEMENTS 
FOR THE YEAR ENDED JUNE 30, 2014 
 
 
8. FUND BALANCES (CONTINUED) 
 
Committed Balances: 
   
Capital improvement reserve $ 247,508.79 
Drug forfeiture funds 2,641.05 
Memorial hall 3,579.12 
Demolition debris reserve 97,766.03 
Digital mapping reserve 22,055.00 
Learning for life reserve 17.12 
Justice assistant grant (1,610.00) 
Cascade Mill funds 75,479.77 
Swim area reserve 63,280.12 
Cemetery trust – income portion 112,903.82 
Efficiency Maine grant 611.09 
SRO association grant 1,088.47 
Underage drinking grant 2,656.77 
Distressed persons trust fund – income 17,786.74 
Municipal building reserve 90,000.00 
Chris Curato memorial trust 1,145.30 
DARE contribution reserve (82.91) 
Tax acquired property reserve 113,385.25 
Wellness grant 570.21 
Firstpark reserve 203,015.66 
Trail work reserve 163.12 
Library gifts reserve 9,872.75 
Library building improvements fund 35,114.09 
Library trust fund – income portion 520.57 
Don Borman donation 2,494.98 
Septic system replacement reserve 5,766.93 
Phoebe Folsom recreation reserve 35,454.54 
Road improvement reserve 80,112.87 
Clarissa Greenough book trust - income 2,899.69 
                             Total $ 1,226,196.94 
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Schedule A
Variance with
Final Budget-
Original Final Actual Amounts Positive (negative)
REVENUES:
         Property taxes 7,072,335.78$       7,072,335.78$      7,105,631.62$        33,295.84$                  
         Excise taxes 977,000.00            977,000.00           1,113,891.02          136,891.02                  
         Intergovernmental revenue 550,463.67            550,463.67           467,511.03             (82,952.64)                   
         Charges for services 254,605.00            254,605.00           226,849.79             (27,755.21)                   
         Licenses and permits 12,000.00              12,000.00              11,962.50                (37.50)                           
         Investment income 35,000.00              35,000.00              14,777.84                (20,222.16)                   
         Interest and lien fees 35,000.00              35,000.00              42,516.41                7,516.41                       
         Other revenues 186,350.00            186,350.00           186,641.56             291.56                          
               Total revenues 9,122,754.45         9,122,754.45        9,169,781.77          47,027.32                    
EXPENDITURES:
         General government 591,885.00            604,885.00           578,918.45             25,966.55                    
         Protection 1,560,975.00         1,560,975.00        1,540,606.36          20,368.64                    
         Public works 1,000,123.00         1,087,505.00        1,027,522.84          59,982.16                    
         Sanitation 386,086.00            386,086.00           384,238.37             1,847.63                       
         Education 4,174,717.00         4,174,717.00        4,174,716.96          0.04                              
         County tax 502,965.61            502,965.61           502,715.61             250.00                          
         Special appropriations 555,943.75            555,943.75           509,171.09             46,772.66                    
         Town property maintenance 214,095.00            214,095.00           196,780.39             17,314.61                    
         Recreation 140,078.00            143,970.00           129,466.87             14,503.13                    
         Unclassified 33,000.00              111,376.00           18,441.54                92,934.46                    
         Capital outlay 134,570.00            204,420.00           7,433.00                  196,987.00                  
               Total expenditures 9,294,438.36         9,546,938.36        9,070,011.48          476,926.88                  
               Net changes in fund balances (171,683.91)           (424,183.91)          99,770.29                (429,899.56)                 
FUND BALANCES - BEGINNING 2,469,559.08          
FUND BALANCES - ENDING 2,569,329.37$        
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Budgeted Amounts
Town of Oakland, Maine
General Fund
Budgetary Comparison Schedule
For the Year Ended June 30, 2014
Schedule B
Assessed Valuation:
Real estate valuation 498,384,200.00$       
Personal property valuation 14,103,900.00           
Total valuation 512,488,100.00         
Tax Commitment:
Tax assessment at $13.80 per thousand 7,072,335.78              
Reconciliation of Commitment with Appropriation:
Current year tax commitment, as above 7,072,335.78              
Appropriated from surplus and carryovers 203,821.00                 
Estimated revenues 2,050,418.67              
 
Appropriations per original budget 9,326,575.45              
           
Overlay (32,137.09)                  
TOTAL APPROPRIATIONS 9,294,438.36$           
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Town of Oakland, Maine
Schedule of Property Valuation, Assessments, and Appropriations
General Fund
For the Year Ended June 30, 2014
 Schedule C
Taxes receivable:
Real 302.22$              
Personal property 7,573.65             
7,875.87$           
Tax liens receivable:
2013-2014 190,710.38        
2012-2013 113,440.85        
2011-2012 3,120.27             
2010-2011 1,556.37             308,827.87         
TOTAL TAXES RECEIVABLE AND TAX LIENS RECEIVABLE 316,703.74$       
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Town of Oakland, Maine
Schedule of Taxes Receivable
General Fund
June 30, 2014
